Bevy Concepts, LP

2343 Crimson Creek Lane * Snellville, GA 30078 * (770) 491-3642

DIRECT DEPOSIT SERVICES AGREEMENT
This agreement dated as of _______________________, 20___ is between 







 ("Company") and Bevy Concepts, LP ("Processor"). This agreement is for the use of Direct Deposit Services to be utilized by various employees who have deposit accounts with banks that participate in the National Automated Clearing House Association (NACHA).  The Company will regularly credit the employees' accounts for amounts due and payable to them. The Company requests that this method of crediting accounts be accepted by the Processor, and agrees as follows: 

I. 
The Company shall comply with and be subject to the Operating Rules of NACHA governing this method of payment; as such rules shall from time to time be in effect among participating banks. 

2. 
Each person who desires to utilize this plan will authorize the Company to initiate paper-less credits for sums due and payable to him/her for deposit at participating banks where his/her deposit account is maintained, hereinafter called Receiving Banks. Credits may, upon request, be transmitted to other financial institutions which are not members of NACHA but which have made arrangements with participating banks.

3. 
Each person who desires to utilize this plan will also authorize the Company to initiate either paper or paper-less debits for sums due to the company for erroneous deposit or deposits at the Receiving Bank.  NACHA rules and regulations shall govern these papers or paper-less debits (hereinafter called Credit Reversals). 

4.
After receipt of Authorization Agreements for Direct Deposit, the Company may initiate or make arrangements for the initiation of paper-less credits/debits of the deposits of persons who have authorized such arrangements.  Such deposits/reversals shall be initiated through the Processor.

5. 
Employee Authorization Agreements for Direct Deposit are agreements between the Company and its employees, and as such should be kept on file by the Company. 

6. 
Upon receipt of deposits at each Receiving Bank, the deposit amounts shall be credited to the appropriate account. However, should such bank for any reason be unable or unwilling to make such deposit, it will, within two (2) banking days following receipt return the entry to NACHA for distribution back to the Originating Bank. 

7. 
The Company hereby authorizes the Origination Bank to make reversal entries (correction entries) in accordance with the operating rules of NACHA to correct such errors as may arise, which errors are within the knowledge of the Originating Bank. "Errors," as contemplated by this provision, shall include, without limitation, circumstances under which credit entries to the depositor of Receiving Bank would result for whatever reason in an overdraft upon the account of the Company at the Originating Bank. 

8. 
The Company hereby agrees to indemnify and hold each Participating Bank, NACHA, and the Processor harmless from any claim incident to the operation of this plan arising from any act or omission of the Company including, without limitation, any claim based on alleged loss as a result of non-credit of any deposit, and any claim which may be made by a depositor as a result of the rejection of any of his/her debits because of insufficient funds arising from the failure to credit deposits to his/her account. 

Direct Deposit Service Agreement (Cont’d)

9. 
Neither NACHA nor any Participating Bank shall have responsibility for the accuracy of deposit amounts furnished by the Company, nor shall any such bank or NACHA be under any duty to deliver statements of earnings or any other statements to the depositor concerned.  The Company shall be responsible for delivering such statements.

10. 
The Company's checking account number:  



shall be funded for the aggregate net amounts three days prior to check date. 

II. 
The Processor requires that the total amount of the electronic funds transfer be deposited by the company at least three (3) days prior to the pay date to insure that the funds are available to be deposited in the employees' accounts. If for any reason, the funds are not available when the debit for the aggregate net amounts is presented; the Processor shall impose a fee of not less than $100.00 to the Company. The direct deposit service will be cancelled immediately upon a second notice of insufficient funds. 

12. The Company hereby agrees that if sufficient funds are not so available: 

A.) Company will be charged a minimum fee of $100.00 per incident.

B.) Bevy Concepts, LP will terminate the Company from Direct Deposit immediately upon second instance of insufficient funds. 

13. 
All employees are required by NACHA to pre-note.   Your employees will receive "live" checks until the required number of pre-notes has been completed.

14. 
In the event of any conflict between the terms and conditions of this Agreement and the terms and conditions of any price quotation, sales order, national account agreement, or Processor terms and conditions given to the Company, this Agreement shall control. In the event that any provision of this Agreement should be held to be unenforceable, each and all of the other Agreement supersede any and all prior representations, warranties, Processor and Company, and contain the entire agreement of the parties. This Agreement may be executed in counterparts, including facsimile transmitted copies, each of which shall be an original, and all of which together shall constitute one and the same instrument. The laws of the State of Georgia shall at all times govern the terms and construction of this Agreement. 
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